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M.Com.(Professional) (2013 Batch)    (Sem.–4) 
CORPORATE GOVERNANCE & BUSINESS ETHICS  

Subject Code : MCOP-402 
M.Code : 72414 

Time : 3 Hrs.                                                                Max. Marks : 80 

INSTRUCTION TO CANDIDATES : 
 1. SECTIONS-A, B, C & D contains TWO questions each carrying FIFTEEN marks 

each and students has to attempt any ONE question from each SECTION. 
 2. SECTION-E is COMPULSORY consisting of TEN questions carrying TWENTY 

marks in all. 
 

SECTION-A 

 1. “Corporate Governance would mean to steer an organization in the desired direction”. In 
the light of this statement, explain the concept and principles of Corporate Governance. 

 2. “Corporations, whether they are family firms or State enterprises, work within boundaries 
set by law, by regulations, by those who own and fund them and by the expectations of 
those they serve.” Comment and discuss the need of corporate governance for family and 
state owned- business. 

SECTION-B 

 3. “As for governments, legitimacy is a vital resource for corporations”. Comment and 
explain in detail the concept of Corporate Legitimacy. 

 4. Explain the term corporate board. Also discuss in detail the duties and responsibilities of 
board of directors. 

SECTION-C 

 5. Discuss in detail the recommendations of Narayana Murthy committee on Corporate 
Governance. 

 6. “E-governance is the way to provide information very fast and effectively to the citizens of 
the country”. Elucidate this statement. 
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SECTION-D 

 7. “Profit is not a dirty word. What is important is how profit is earned”. Discuss this 
statement in the light of Business Ethics. 

 8. Write a detailed note on “Managing ethics and Legal Compliance”. 

 

SECTION-E 

 9. Write short notes on the following : 

  a) Discuss the issues in corporate governance. 

  b) Impact of globalization on corporate governance in India. 

  c) Explain any two social challenges faced by corporate. 

  d) Importance of corporate disclosure. 

  e) Corporate crimes. 

  f) What do you mean by code of corporate governance? 

  g) Difference between statutory audit and internal audit. 

  h) Types of cost audit methodology. 

  i) How is ethics different from morality? 

  j) Concept of corporate philosophy. 

 

 

 

NOTE : Disclosure of Identity by writing Mobile No. or Making of passing request on any 
page of Answer Sheet will lead to UMC against the Student. 
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